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4 XBOVEDI MH GH VBBFFRUGHUDX[ P RXYHP HQW GH @ QDVXUH
SRXUXQH SUIRGXFVIRQ P DUDFFK2 LH VDLQH HWUHVS HFVWHXWH
GH GHWJ QHU BV H[ VMIQMRQV GX NDUGLQ S«GDJRILTXH RX GX
YHUHU TXH @RQ SDUM GH SDUDJH GBOFOXMRQ
GEFFRP SDJQHP HQWGHV SOXV YX@DEGN GEFWRQV HQ
I DYHXW/ GH @ WDOVMRQ GX G« YHRSSHP HQWGE Y« QHP HOW
FXOXUHY VRXWFH TXLQRXVDQLIP H «VDIMELHQ @ HQ

&HWH DQQ«H HQFRWH FH VRQW IHP P HV HQIDQW HW
NHXQHV TXH QRXV DYRQV DFFRP SDJ Q«V VXU® YRGMVRFLDO
HW SHU/RQQOHV WHEXHV DX 0 RXAQ GDQV ®f FDGLH
GEFVIRQV GH VHQVIELOVDVIRQ ¢ @ FRARJ LH

( QP HV GRQQRYDVIRQV @QQ«H D YX HQWH DXWHV
@RXYHUXWH GX SWHP IHU DFFXHO G«Gl« DX[ IHP P HV
YX@«WDEGN GX WUUWRULH GDQV & 9H IQ @& SWHP LHU
WDWHP E®P HQWGHV IHP P HV HWHQI DQW YHQX HV HQ Vi NRXU
GHSXLV B SWHP HU « Y«QHP HQWFX@XUHOWWHP E@QW
VFROULHY WHQIRW SWRIHWIRQOHY HW JWDQG SXE@F RX
HQFRUH @ FUDVRQ GH SHVIV Ge MXQHU/ S DUMQDUDX|

&HV GHUQIHWY VRQWGHYHQXV GHV LHQGH] YRXV WIP HWHY
DWHQGXV LOXWUDVMRQ VBO HQ HW HQFRWH EHVRIQ GH @
UFKHWH GHV SDUMQDUDW HWGH ®IXU U & HWHQWHOGDQV
@®FFRP SAAHP HOQWGH QRVP LWWRQV
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$ LOVL QRXV LHP HUFLRQV VRXV GV SDUMQDLLHV TXL  XYUHQW
¢ QRV FIWV DIQWL TXH QRV ILQDQFHXW VDQV TXL QRV
DFVIRQV QH SRXUDLHQWS LHQGUH XQH VIAGBI DP SGIXU

n° @& @7\Vve VaN@GR @ @ «i® n N«& <« V%h°(
3V @VNR YV «&f +N8U VG -28ed@@ NP
ANV °ng@ 58N O0»°°N2 M °n (i N>~ VvV °
3 OBk

( QWHP E®{ QRXV DYDQERQV DYHF SXXV GRBP SDFW

1 RXV FROUQXRQV GBVSLLHU¢ XQH YIVIRQ J GRE DB HWGXLDE B
GH @ \RFl«W VDQWVXU B SMQ «FRMJILTXH VRFLDO TXH
VAULVRUDO ( W¢ @GP HUHQFH GEXQ DYHQLU SXXV «TXLIE Uk
LOFOMI HWWRQGDLLH

$ XVDQWGH IDFWAXW GH P RWYDVIRQ T XL QRXV HQJ DJ HQW¢
FROWQXHU GBJW HQWP E® DYHF FRQWLHQFH HW
G«VALP LODVIRQ HQ

&KUWIDQH 1 IFRDV 3 kM GHQWA
1 DVKDQH * XLADXP H HW$ Q & DLADXG

FR IRQGDWIFH HWFR |RQGDWXU
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" HV HVSDFHV DX VHWYLFH GH @P SDFW

$ FFXHLOGX SXEQF
&BMMFLT XH GRQ DFFXHLO®V
E «Q«I LFIDULHV GHV Ve« NRX W/ VRFLDX]

- DUBLQ SRVIDJ HUHQ SHWP DFXQXUH
$ WAQHW HWRWP DVIRQ HQ

SHWP DFX@OXUH RQWAHX DX VHLQ GH FH
VXSSRUAS «GDJ RJ LT XH

6 «P LQDUHY HWMJk XQLRQV

" HVHVSDFHV G«Gl«VDX[ SWRIHWRQQHY SRXU
WHFHYRLUGHY DWRFIDMRQV HQWHS UVHV HW
GIXW/ « T XLSHV

( VSDFHV GHWDYDLO
/ BT XLSH RHXYWH VXUSMFH SRXUDQLP HU®A
@HX HAA VIAULVIRLLH
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) DFH DX[ G«ILV
HQYLLRQQHP HQVIDX[ DFWKHE QRXV
FRQWIEXRQV DFVIYHP HQWE
S W WHWYHUB LHWRXUFHY
QDVWKH@V SWRP RXYRLWGHV
SWWT XHV LHVSHFVWHXVHY GH @
ELRGLYHUWW HWWHQMLE LOMVHUGV
FLVR\ HQV DX[ HQMIX[ FQ@P DWI XHV

1 RV DFMIRQV VIBD] QHOWVXU GV
K

/ X\WH FRQWH GV
FKDQJHP HQW FQP DT XHV
9 LH VIHULHWUH
&RQVRP P DRQ HW
SIRGXFVIRQ WHVSRQVDE BV
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&RQYDIQFX HV T XH @ WDQVMRQ
«FR@RJ LT XH QH SHXWH | DLLH VDQV
MOWIEH VRFLD®! QRXV DYRQV | DIMGX
0 RX@Q XQ QHX GEFFXHLOR»
FKDFXQ H WRXYH VRXVIHQ «FRXVIA HW
DFFRP SDJ QHP HQW1 RXV SRWRQV
XQH DWHQWRQ SDWFX@ H ¢ @
WGXFVIRQ GHV LQ«J DOV HWE @
SWRP RURQ GH @&J DOW HQWH BV
VH[ HV

1 RV DFVIRQV VDA QHOWWXUBIV2 *

5 « GXFVIRQ GHV
LQ«J DOV
< J DOW HQWH GHV VH[ HV
%RQQH VDQW HWELHQ ~VUH
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/ HO RX@Q GH 3 RQW5 ¥ HVAKQ
HVS DFH GRFKDQJ HV GH FU« DV
HWGH FR FROWUKXFVIRQ ( Q VIDQWT XH
VIHY/ @HX QRXV I DYRUVRQV @
FRADERWDVRQ HQWH DFVIAXULEH V
@RFDX[ HQWHSUMVHV HWFLVR\ HQ QH V
SRXUWSRQGUH FRAHFVIYHP HQWDX|

HQMIX[ GH QRWH «SRTXH

1 RV DFVIRQV VDA QHOWWXUBIV2 *

3 DUMQDUDW SRXU®
U<« DQVDVIRQ GHV RENHFWU V/
9 LAV HWFRP P XQDX WV
GXDEG®N
( VDEQUGHV P RGHV GH
SIRGXFVIRQ HWGH
FRQVRP P DVIRQ GXDEG®NV
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%4MQ GHV DFVIRQV

3 RXU VRXVHQLU @ WDQUMRQ «FRGRILTXH @& 0 RX@Q GH 3 RQWS5 ¥ DGRSW XQH G«P DUFKH DFVIYH HW
FRADERWDWYH P ~@QWWHQUELAVDMRQ H S«UP HQVDMRQ HWDFVIRQV FRQFU VAV

1 RXV WSRQGRQV DX[ G«ILV HQYLLRQQHP HQVDX[ HQ YDERUMVDQWGHV SDIT XHV GXDE GV AT TXH
@I R«FRRIH @ HWDXIDMRQ GH @ ELRGLYHUAW @ JHWIRQ WIVRQQ«H GHV UHWRXUFHV GRFDOV
FRP SRWRDJH WGXFMRQ GX JDVSIADJH DIP HQWILH WIG{IRQ WXU @K\ GLR«BIFWIFIW  HW
@P «QRIDVRQ GH @ | HUMMW GHV VRY

( Q SDWD@® B QRXV LHQIRLERQV B @HQ VRFLDOHQ P RELAMDQWMBN FRP P XQDX\WV GRFDBIV ¢ WDYHW/ GHV
DVIQHWY P P HUAIV GHV WIRJ HV SIDWTXHY GHV FKDQWHW/ SDUAFLSDWY HWGHV YIMVHAV «GXFDVYHV
LOYWIDQWFKDFXQ H ¢ GHYHQLUDFVIAXULFH GBXQ DYHQLU«FRARJ LT XH HWWRQGDLLH

6 lo@V « ann@ia® ° N3° N N 5@ 8 5¢ 8N ¢ n°~
U@ 8N »3» °N3°@ VNI@~ - NO@8EP @NY» N7V @ « 8 »° @

&DWK\ %« Q« YRM

NJ GH SIRGXFVIRQ Y«J « VDB HQ V«P LQDILHV WDP EXIGBIQJ RW DQLV«V VXUM
ViK2 P H GH GHQYLLRQQHP HQWHWGH @BJ LR«FRARJ LH

KHXUWHY GH E«Q« YR@V

QRXYH@N | RQGDVIRQV DS SRUDQWBIX UVRXVIHQ
ILODQFLHUDX SURMW
GHP L NRXUD«HV GEDH@HLY RX GH

YIMVAV VRXWS XEQF FRQIRQGX O

FRQYHQVIRQQ«V HQ SRXU® G« YHRRSSHP HQWGHV

+ «@RAVH 1 DNDFKH
5 HVSRQVDE @1 G\ QDP LT XH «FR@®RJ LT XH GX SDUAFLS DRQV DX NRX U< HV E« Qe YRV DPIRQV GH WDQWMRQ «FR®J LT XH

0 RX@Q
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3 LHQGUH VRLQ GX YLYDQW VRXV VRXVIHV VHV I RWP HV
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$X 0 RXQQ GH 3RQW5 % QRXV I DLVRQV GX FRQVDFWDYHF @
QDWXUH XQ Y« UVDE B RXVIOGH VRXVIHQ HWGREP DQFLSDVIRQ
SRXU®V SHUWRQQHV T XH QRXV DFFRP SDJ QRQV

3RXU GV IHP P HV HWHQIDQW YLIFP HV GH YIRGIQFHV GV
MIXQHV HQ MWDVMRQ GH SWFDUW RX HQFRWH GV
SHURQQHV LVR&HV HQ P LOHX WXWDO G NDUGLQ HW GV
HVSDFHV QDWUHY GX 0 RXQ@Q GHYLHQQHQW GHV UHIXJ HV
SWRSLFHV ¢ GSDLVHP HQWHWE @ LHFRQWUXFVIRQ

n° 68a-00f° 5W@3° @@«® G AND5Yu@’V° @°N
5@-Y U OFVe@t 82 V-Ni V@R @ »BES N 3V
«® %NPf & 08° ° N3V @Q@E ° a V & ff

@ VvV e3® «® n°dir N A i 5°VUN @
8>+ 558 5828@ - 5@ N@@ N @ 3 V-°V&
(Q MHXQHV HW IHP P HV RQWSX SLRILVHU

GEVWHAHW FRAHFVIV GBXQH GHP L NRXUQ«H SHQGDQWGXU
VGNRXULP P HUAI DX 0 RXQQ P DLV DXWL  E«Q«l LFLDULHV
GH FHQWH VRFLDX[ SDUMQDLLHV 0 DMVRQ GH @ 3 MIQH
(VS«WHU  HWO DLVRQ SRXUVRXV

/HO RX@Q F HWD LRXH TXLVRXWH CHDX
TXL FRX®!I & VWP SV TXL SDWH @ YIH
F HW\DYDQFHU

6 2 Q HWSKXYV SWRFKHV GH @ QDWXWH

@D | DIMGX ELHQ

., WDYHW QRV PP HMRQV DX MWLQ QRV DWWHIHW/
DJ IR«FRRILTXHV HW QRV FKDQVHUY/ SDUAFLSDWY QRXV
FWRQV XQ HVSDFH R» FKDFXQH SHXWUWHSWHQGUH FRQVDFW
DYHF @ YLYDQW LHWRXYHUGX SRXYRLUGHEDJ LUHWHQYLVDI HUXQ
DYHQLUS XV VHUHLQ

6(16,%/,6$7,21 (7289(5785( $8 *5$1' 38% ,&

(Q GHV YIMWAV G«FRXYHUMV FRP P HQWHV HW
LOVHLDFVYHV RQWSHLP LV DX JWDQG SXE@F GH VBQIMHU DX|
SWDWT XHV DI (R«FR®RJ LT XHV |DYRUMDQWXQ NDUGLQ SURGXFW
HW UHVSHFWHX[ GH @ ELRGLYHUAW SHLP DFXQ@XUWH
FRP SRWDJH WRWWRQ GHV FXOXUWHV YDRUVDWRQ GHV
G«FKHW YHUWV RX HQFRWH REVHUYDVIRQ GH @&FRW WE P H GX
NDUGLQ ' HV QRVRQV DSSWRIRQGIHV @RU/ GHV GHX[ WDJHV
GBQVDVIRQ ¢ @ SHWP DFXOXWH HQ P DLHWRFVREH

(Q SDWID@® GHV YIMWAV VXU P HVXWH RQW «W RU DQLV«HV
SRXUGLYHW/ SXEQFV LHQI RIEDQWBN @HQV DYHF G AULYRLLH

/H 0 RX@Q D DIQVL DFFXHIGR.  F\ FQWHV GX &\ FGRVRXU GHV
WMGHQWHY GH @ +3$' GH %D\ HW/ ¥ HWGHV HQWHSUVHV
HQIDJ«HV FRPPH 0D[ +DYHDDU 6SDUIQJ &DSLDO
' D\ 2 QH 3RXU' HP DLQ HW7 LDQVIMIRQ

6 4 XHO DFFXHIO GDQV FH SDWGLV

SHWP DFR®M

6 4 XDQG NBLVX TXEBO DYDLWXQ DVIH@HULFL
N&VIDLY VRXWGH VXIVIA YRGRQVIDLLH



([ S«UP HOHUHWEDS SRS UHUGHV ST XHV
DJ LIR«FRQ@RJ LT XHV

(Q ®i SLRIWDP P H GEVH@HUY SUDWIT XHV D «\& DMK DX[ VDLVRQQD@MAY SRXUSHLP HWUH DX[ SXEQFV GBY S«UP HQWHU
GV SUQFLSHV GH @J IR«FRARJ IH VRXWDX GRQJ GH GBQQ«H / BDXVRP QH D «\W FRQVDFU« ¢ @ WDQVIRLPP DRQ GHV UFRAWV
FXHLOWH FROQWHUDURQ SMQWAV VDXYDIHV HW ¢ @ SWSDIDMRQ GHV VRY FRXYHUV YeJ «VDX[ HQUFKDAHP HQW
SMQAQDVRQ GEILELHV

/ BXLYHU D SHP LV GEDERUGHU @ SMQL LFDRQ GHV FXAXWHY HW@® P LVH HQ SMFH GH QRXYH@MV ] RQHV GH FXAXWH VDQV
WDYDLOGX VRO $ YHF @1 LHVRXUGX SUQWAP SV GV DVHAHUY VH VROQWFRQFHQWKV VXU GV VHP LV @ J HWIRQ HWM WRFNDJ H
GH @DX DLQVLTXH GV SUHP 12 LHV S@QVDVIRQY

(QILQ @\ D P LV BFFHQWVXU BQWDADWRQ GH WUXFWKUHV DGDSWHV DX[ FX@XUHV HWWXU @ YDARUVDWRQ GX FRP SRWV
DX NDUGLQ &H F\ FO DUAFXQ DXVRXUGH @ SDVIT XH HWGH @[ S«UP HQVDVIRQ | DYRUVH @GBS SRS UDVRQ GHV VDYRLLY HW
HQFRXDJ H XQH DS SURFKH DXVRQRP H HWGXDE B GX NDUGLQDJ H

) RFXV QRXYHDXWV

) DEUFDWRQ GH VAWDQHV DYHF v
SMQWV P «GLFLQDBIV GX 0 RXQC
P «@AH YHUYHLQH P HQWKH
EHWDP RM HW SRLYWH DFKL@®xF
P LGMIHXIOHY QRIVHMIHU 1WDP ERIMHU
HVE
) DEUFDWRQ HWP LVH HQ ERXVHLAB GH
MKV ¢ EDVH GH SRP P HV GX P RXQG
| HP ERXVALGXVHW |/ SUHWkV
9 HQWA GEXQH  DLQH GH @WHV GH MV
GH SRP P HV W GH M@ ) ««UH GH
1R- Ot %D\ HW/ %
&UWDVIRQ GBXQH JWDIQRVK2TXH Hv
GXQ FRIILHW  S«GDJRJLTXH
FROMIQDQW GHV ~ RXWY  GH
VHQVLE LOVDVIRQ ¢ @ ELRGLYHUW

3 HO/SHFVILYHV

(Q ® 0RXQQ GH 3RQW 5%
SRXU/XLYLD B G« YHRSSHP HQWGH VHV
DFVIRQV HQ IDYHXU GH @ WDQUMRQ
«FRRIITXH HQ FRQVRAGDQW VHV
SDUMQDUDW DYHF ®i P LOHX VFRMLH
@FDO  HW HQ  WHQIRWEDQW \D
FRADERWDWRQ DYHF ® 3DUF 1 DWHO
5«JIRQDO SRXU HQUFKL VHV RXVKY
S«GDIRILTXHV / B WAQURQ GX NDUGLQ
S«GDJRILTXH VXU Pt RIIUWD GH
QRXYH@V RSSRUXQL&V
GESSHQVMADIH HWIHWD GHV HVSDFHV
H[ WEUHX WY XQH YIVAQH H[ HP SMLLH GHV
SWDWT XHY DI IR«FRGRILTXHV HWGH @
SIRMFVIRQ GH @ ELRGLYHUAWY

3DU  DLa@mXuw/ ™ SDUFRXW/
S«GDJRJILTXH GHWIRQ« DX JWDQG
SXEQF VHLD WUXFW U« HWHQUFKL
DYHF XQH DWHOQWRQ SDUAMFX@? WH
DX[ DFVIYIWV  VFRMUWHV  HW
S«UVFRMUHY SRXU GV HQIDQW

(QIQ @®QQ«H WHWD P DU X«H SDU
@®FFXHLO GH QRXYHDX[

SDUMQDUHV HW VRXVIHQV
SHWP HVDQW GH S«WHQQIWHU HW
GBP SQLHU GV DFVIRQV P HQ«HV
DXVRXU GX NUWGLQ HW GH @[ H
«FR@RJ LT XH

3DJH
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* DUDQFH
FKHI | H GH SURMHW Vi NRX UV VRFLDX[ THP P H\
YLFVIP HV GH YLRGIQFHV HWHQI DQW

%4MQ GHV DFVIRQV

" DQV ®1 FDGWH GH WO P IMWRQ GEBFFXHL@MU HWDSSRUMU GX VRXVIHQ @1 0 RX@Q GH 3RQW5 Y2 SLIRSRWH GH\
SDUFRXW/ GLYHMIL«V SRXU WSRQGWH DX[ EHWRLIQV GHV SXEQFV IWDJ MV VRXWHQ VRBOVUWYDQWGDQV XQF
G«P DUFKH GH LHFRQWUKXFVIRQ GXIWDE® HAWGRP SDFW«@MUJ L

1 RV V«NRXW/ SRXU IHP P HV HWHQIDQW YLFVIP HV GH YIRGHQFHV RITWHQWXQ HVSDFH GH WSIWIP P «GIDWH\
Ve FXUVDQW SHWPP HWVIDQW GH WVRXITIU GH WH IHWRXUWFHU HW GH WIHWRXYHU GHV WHS2 LHV GDQV XQ FDGU

ELHQYHLADQW

1 RXVDFFRP SDJQRQV GV MIXQHV 1 ( ( 7V GDQV XQ SDUFRXU ERRWAGH KXIWP RLY D\ DQWk YROX« HQ D «
VXUGDXVRQRP LVDVIRQ @ HP RELOVDVIRQ HWID FRQI LDQFH HQ VRL DILQ GH GIXUSHWP HWUH GH FRQWUKLLH GH\
SHU/SHFIYHV GEDYHQLU VRAGHY ( Q SDWD@® B QRXV SIRSRVRQV XQ DFFRP SDJQHP HQWVS«FLLTXH SRXU G\
IHP P HV HWGBV MIXQHVHQ P LOHX XWDODILQ GH WcSRQGH DX[ G«ILV SLRSUHV ¢ BIXUFRQW WA

, ®RQJ WP H ®f G«YHRSSHP HOWGX FHQWH GH WHERQGV SRXU @ «EHUW HP HQWGHV IHP P HV HWHQI DQW
YIFVIP HV GH YLR®IQFHV LQFDUQH XQH «VDSH HWHQWHGB YHUW/ XQH WHFROQWUXFVIRQ GXWDE®! &H SURMA
VIBFFRP SDJ QH GEXQH YIMRQ GBMDIP DIH YIVDQWE SDUMI HUQRWH H SHUAMH HWE HQFRXDI HU@ FUDVRG
GROMDVYHV VP LADLLHV VX UGEDXWHV VIHULVRLLHY DP S @ LDQWDLOVL QRWH P SDFWFRGHIFW GDQV @ OX\WH FRQWH
GBIV YIRGIQFHV VH[ AV HWWH[ XHEBV

0 *8\NEVir N-°@ AP Nabe 8 V8@ x Vi 3°° N«Z8&5 3
Vit «<°@a @4 »aN@°Ne-- 5:0° P@a?*a3V@3s @3°@
3u e« &FVe@ -VN FfNVNe - N&Ve Nj V =-Ye O° ©° N
@@» &V° 3V8 «i?k

6

ZeN/e (® JVEADRYV °f~ O 3o N&OF- 38°-N\8&H° 30 (@D -2 NA

$662&,$7,21028/,1" (32175C _5$33257$118(/ 3DIH



$ X VRVIDO MIXQHV RQW«W LHS«U« H'V
GRQW MIXQHV IHP P HV ROW« W
DFFRP SDJQ« HV ROQW WVWJIQ« @&
FROQWDW GBIQJDJHP HQW NHXQH 8 QF
P DNRUW GHV MIXQHV VXLYLH V RQWHQW-
HW DQV VHX®HP HQW QHXI
MXQHY VH MIKHOWHOQWH  HW  DQV H\v
XQMXQHDP RIQVGH  DQV

/$6$17< 0(17$/( "' (6-(81(69(;,12,6(6 /$
95$,( 352% <0 $7,48(

" HSXLV @& SIRMW-HXQHV 9H LQ HWWRQ EXV W
VRQW G«S@R\ «V HQWH @&V GHX[ FRP P XQDXWV GF
FRP P XQHVGX 9H[ lQ 9DOGR IMH 9H[ LQ &HOWH &&9&
HWO H[ LQ 9 DOGH 6HIQH &&996

/H GHWLMHU WP HWH PDUXH @ IlQ GH @
SDUWIFISDARQ GX 0 RXAQ ¢ FHWH H S«UP HQVDMRQ G-
GHX[ DQV GROWBN FRQFOMRQV LH® YHQWD FRP S® LW
GEBFFRP SDIQHU GHV MXQHV YHW XQ  SULRM\
SWRIHWIRQQHO GRUTXH FHV GHUQIHW/ VRXITUHQW SDU
DLABIXW/ GH [LHIQV P XQOIS®V DP S@ L«V SDU® FRQVH[ W
GH XWDAW  DQ[ l«WV E@FDIHV P DO-WH J®REDC
VRXYHQWGDQV GHV VWKXDVIRQV IDP LODBV FRP S® HV H\
WRQVHV

&H GIDIQRWMIF D «W DIP HOW HQ SDU GHX|
G«S@IHP HQW P DIQWAQXV VXU 0 DUQHV Hy
0DIQ\ HQ9H[ IO DIQW TXH  GHX|

SHUWP DQHQFHV SDU VHP DIQH W«D@VHV SDU B Ul « UHQ\
GH SDUFRXW/ GH @ P WMMRQ GRFD®I $ 9 ( & GH &HUI\

| BFFRP SDJ QHP HOWD «W LHQIRUF« SDU GHV FKDQWHU,
«GXFDWYV HWGX WDYDIO GH WKH TXL RQWSHWP IV @
P RELOVDVIRQ GHV MIXQHV SDU GHV LHQFRQWHV HWGH\
FRODFW | T XHQW EDWH GX WDYDIO«GXFDW HWGEC
DFFRP SDJQHP HQWGDQV BIXUS DUFRX LY GROVHIARQ

( QMHX[ GHUKILD@W 3 LRNHW HXQHV 9 H[ LO

$ BRXHWGX 315 B0 RX@Q GH 3 RQWS Y2 HWAMWX« VXUXQ VIHUVRRILH DX[ HQMIX[ «FR®RJ LT XHV VRFLDX][
«FRQRP LTXHVP XOS®VHASRSUHY DX FRQW W GH IXWDMW&V VXUBHT X HOBWRFLDVIRQ HWADQFU«H

MXQHV LHS«W HV

MIXQHV DFFRP SDJ Q« HV

6 1 RXV @G«H FBMNATXBO\ DIWXQH RITW
GHSWR[ [P W SRXUG MIXQHV D\

QRVZP P HOWT XL VRQWAMDQV HP SERL H
\DQVIRWP DARQ

3 DUMQDLLH R DQLVDAX

3DJH



( ONHX[ GH UXID@W 3 LRNHW HXQHV 9 H[ LQ

81( $3352&+( 75$169(56%/(
16(57,21 029%/,7< 6$17< (7/2*(0(17

/ BFFRP SDIQHP HQW GHV MIXQHV HQ P LOHX XD
Q«FHWIVIH XQH DSSURFKH J GREDG! LOW.J LDQWBN HQMIX[
GBOVHUIRQ SWRIHMWIRQQH@ GH P RELOW GH VDQW H\
GH @I HP HQW

/H SIRMWD P RELMV XQH «TXISH SOXUGLVFLS@QDLLF
DYHF GHV SDUMQDILHV YDU«V @ 6DXYHJ DUGH
@56 @O0 MRQ/RFDM$YHF &HU\ G1&2' (6 H\
®10 RXQQ

e 685/(92/(7,16(57,21
(Q NHXQHV ROWE « Q«l LFL« GEXQ VXLYL HQ @HC
«WRIW DYHF @ 0 DMMRQ /RFD® HW GV $VHOHY H\
&KDQWHY/ GBQWHUARQ | DFLOVDQW BGIXU RUHQVDMRQ H\
GIXUHQJ DI HP HQWGDQV GHV SDUFRX U/ DGDS WV

e 685/(92/(702%/,7¢
/D P RELOW GHP HXWH XQ IUHLQ P DMIXU DYHF NHXQH\
DFFRP SDJQ« HV HQ 6L FHUDIQHV RQW SX
REVHQLU ®IXU FRGH RX G«EXWAU BIXU DSSUHQWADIH GH
@ FRQGXIWM @ WIRWP HGH @ LGH 5 «J IRQD® DX 3HWP 1\
GH FRQGXUH D DMRQI« GV G«@YV GBFFV
FRP SC U DQWBHIXUSDUFRXW/
/H GOMVSRMMI  5RX@&HYW HWHOVIHO SRXU  ®)
G«SOFHP HQW @V ¢ @ IRWP DMRQ HW¢ @IP SQRL L
SHWP LV VDNHW DYDQWMRQ LOVIHUXSVIRQ HQ RFVRE U
| DXV GH | LODQFHP HQW

e 685/(92/(76$17¢

MIXQHV ROW «W DFFRP SDIQ« HV  VRXYHQ\
FRQILRQW HV ¢ GHV SLREGP DI XHV GH VDQW P HQVD®
QP VDQWBIXULQVHUARQ SURIHWIRQQHM

/ D SHWP DQHQFH S FKRM®RJ LT XH LOWJ UcH GHS XLV

D SHWP LV XQ VXLYL WJ X@HU P DLV B P DQT XH GH LH@DL
HWGH SMFHY HQ WUKFWKLHV VS « FIDMV«HY LHWIA XQ G«lIL
" HV DFVIRQV FR@HFVIYHY QRVDP P HQWYLD 1V DWHQOHU
&2' (6 RQWSHWP LV GHWDYDLAHUVXU® ELHQ ~VWH HWQ
SUcYHOVIRQ GHV DGGLFVIRQV GX WUHW HWGHY WRXE GH\
GX'VRP P HLO

e 685/(92/(7/2*(0(17

NHXQHV RQWe« W VRXVHQX HV VXU BV TXHWRQV GF
@RIHP HQW YLD GHV DVIHQHLY HWGHV VXLYLY LQGLYLGX DAV«
| K«EHUWHP HQW WHP SRWDILH  QRVDP P HQW  VIC
@SSDUMP HQW 3RQFHDX D SHWP LV GH SD@HU G
GUILFXQ¥V GH P RELMAM HW GBFF2V DX @RJHP HQ\
DXVRQRP H / H LHQIRUFHP HQWGHV SDUMQDUDW DYHF G
WDYDIA@IXW/ VRFIDX[ HW®! 6,$2 YIWH ¢ \FEXUMVHU FH\
SDUFRXW/ HWRI 1 LUGHV VROXVIRQV SOXV GXIDE BV

&5<(5"' (6<9381(0(176685 0 (685( 3285 /(6
-(81(6'809(;,1 )2580 (03/2,)250%$7,21

&HWASUHP 12 UH «GIMRQ D «W RUDQMH®I P D/ HO
SDUMQDUDADYHF @ 0 DIUH GH O DIQ\ HQ 9 H] LQ HAGBXWHV
DAMXY @FDX[ )WQFH WDYDIO 315 5«WDX GHV
HQWHS UVHV GFDBN GDQV@® VDA GHV 1 -WAVGH @ YIGBY

30V GH \R[DQW H SRDQWHV «VBIHQW SWVHQWHY

UHFUXWAXWY UHEOOWAXVHY. FHQWHY GH IRWP DARQ DFVMAXWY HW
DPWMFHV GH @BQVHWARQ DFFXHADQW  YIMWAXUVHV VRXV
SXEQE WXU @ MXWH ' HV UAVRXWY SRUMIV QRVP P HOW
SRXU ® HS«WIH GHV MIXQHV  MIXQHV LQWJ Uk HV DX

SIRMW XQH VHFRQGH «GIMRQ VH VIHQGWD DX GHX[ 2P H

WP HVAH

6 ) IDQFKHP HQW NBDL VWRX Y« G«M DX
P RIQVXQHIRWP DVMRQ

3 DUAFISDQW @& Y«QHP HQ\

3 HUVS HFVIYHV
DFVIRQV VS « FLD@V« HV SRXUGHV
NHX QHV GDQV (1 9 H[ LQ

/D IIQ P DUFXH XQH WHGIIQMRQ GHV
FROQRXY GX SDUMQDUDW HQ SDWAEXTHU

SRXU ® 0 RXD GRQW@FARQ WUDIQ GH
WHS«WDIH HWVXLYL GHV MIXQHV HWUHSUVH

LQWI WDOP HQWSDU @ 6DXYHIDWGH /D
SDUAFISDMRQ GH  @WRFIDARQ  VXEMMM
Q«DQP RIQV DX QIYHDX GH @FFXHO HW
EOWIIDMRQ GHV MXQHV DX[  GLYHUHV
DRIV SURSRWHV SDUGI 0 RXAD  \NRXLY
PP HMYV MXWQHY GH P REIDDARQ

DWATHY GH VHOMELDDWRQ HW

3DJH



/ HV J LDQGHV « VDS HV HQ

& U« HUHWMAKX FVK LHU@FFX HLOGHV
IHP P HVWXIDGV

&ROQWUXLLH XQH RIWH GH VHUYLFH
FRK « IHQW HW RQFVIRQQH@

$ P «QDJ HUXQ HVSDFH G«Gl« DX|
+ LRQGH@HV

" « YHRRSSHUGHV RXVY GH

FRP P XQLFDMRQ

5 HQIRUFHU® U«WVHDX S DUMMQDUDC

( QMHX[ GHUKD@W DFFXHLO

GH NRXU®V + LROQGHMOHV

/(6+,521" (//1(6 /(35(0,(5$&&8(,/ " (
)(00(698/1<5$% (6 '8 9(;,1

$ @OMDWYH GX WWHDX IHP P HV HWXWDAWY GHSXL
P DW/ QRWH DWRFIDRQ FROWWKIWGHSXLY GHX|
DQV XQH DSSWRFKH \S«FULITXH FROQFHLODQW G
YIRGIQFHV VH[ A HWWH[ XHEBV HQ LXLDAMW

(Q FH WVHDX FLRMDQWGH — SDUMQDLLHV GRFDX[
D SHLP LV GB@ERWHUXQ SWHP IHUGLDI QRWIF DSSRIRQG
GHV EHWRIQV VS«FULTXHV GHV IHP P HV YIFIP HV Gt
YIRGIQFHV GDQV QRWH VHULVRILH XWDO YH[ LQRLY  &F
WDYDLO FRADERWDW D P IV HQ H[ HUXH XQH FDUHQFF
P DMIXUH @EVHQFH GH WUXFVKUHV DGDSWHV SRXU XC
DFFXHIO HW XQ DFFRP SDJQHP HQW GXWDE® GH FH\
IHP P HV

| BQQ«H P DU'XH @ SKDWH GH ®QFHP HQW GX
SIRMW GH @®FFXHIO GH IHP P HV HQ WXWD@W m / H\
KLLRQGH@N } GROWMBNV REMIFUV SURUVDLLHY U« SRQGHQ)
SUQFLSDBIP HQWDX[ HOMIX[ VRX®IY«V SDUG! GLDI QRWE

81( <48,3(3/85, ,6&,3/,1%$,5(

/ BDQQ«H GH G«P DUDJH GX SIRMWD FROWIX« HQ @
PIM HQ SOFH GEXQH «TXISH SOXXUGLMFLSQODLLF
SHWP HWDQW @DSSRUN GBY SHUMH VS«FULTXH VRXW HC
WDYDIGDQWGH P DQI2 UH FRADE RUDVYH

/$ 36<&+2/2%8(

SUVHOWE R/ GHV FRQUXGDVMRQV LQGLYIGXHN HW GHV
DVIAHQHUY FRAIFV Y NRXH XQ U] &1 FHQWDOGDQV (1 VXLYL GHV
IHP P HV 6D SDUAFISDURQ DX[ DFVIYIWV FRGIFVIYHV
I DYRUVH @ FU«DWRQ GEXQ @HQ GH FRQILDQFH HWOXLSHWP HW
GHP HX[ FRP SUHQGUH BV EHVRIQVGHVIHP P HV SRXUXQ
DFFRP SDJ QHP HQWQGLYLGXHOS XV DGDS W

/$35$7,&(11( ()7
VS«FLDOV«H GDQV B SV FKR WDXP D LQWAUYLHQWE @ IRLY
HQ V«DQFHV LQGLYLGXH@N HWHQ JRXSHV FRGHFWY 6D
GRXE®! P SOFDVRQ FRQWIEXH ¢ GRQQHU DX[ IHP P HV
GHV RXWY SRXU QE«WHU GIXW/ «P RARQV VRXW HQ

VRXWIQDQW  XQH  G\QDP LTXH  FR@FWYH  GH
(HFROQWIXFVIRQ
/$-85,67(

H[ SHUM HQ DFFRP SDJ QHP HQWGHV IHP P HV YIFWP HV GH
YIRGIQFHV DWXUH B VXLYL MUGLT XH HWDGP QMWD GHV
IHP P HV  VRXYHQW FRQILRQWHV ¢ GHV G«P DUFKHV
FRP SO HV

3DJH



( QMHX[ GH WXWD@W  $ FFXHLO

GH NRXU®HV + LRQGH@HV VXLV

&21&(57$7,21 $9(&/( 7(55,72,5(

3RXULQWFULH B SUIRMWGDQV &1 P DIGID H H LWDQW XQF
FRQUXGDWRQ DSSWRIRQGIH D «\W P HQ«H DXSWV Gk
SXV GH SDUMQDILHV @RFDX[  VHUYLFHV \VRFLDX[
G«SDUMP HQVDX[ &$) 06$% KISIMDOGH 0 DIQ\ HQ
IH LQ Gu@JIX«H G«SDUMP HQD®! DX[ GLRIW GH\
IHP P HV ( VSDFH O DUDQQH FHUDLQHVP DLUHV

&H WDYDIOD SHWP LIV GH WHFXHIG GHY REVHUYDVRQ\
SUFLHXVHV HWGBGHQWI LHU BV EHVRLQV HWG\ QDP LT XH\
VS«FULTXHY GX 9H IQ 2 XHW &HWH G«P DUFKH L
JDIDOW @ FRQWWXFVIRQ GEXQ SURMIW FRK«HQW HC
UVRQDQFH DYHF GV DFVIRQV G«M HQIDJ«HV VXU ®
VIAULVRLLH

5HQIRUFHP HQW GHV SDUMQDUDW  GHV HOMRQ\
WIX@ HY VROW HQWHWAQXHV DYHF OGN SDUMQDLLH
RS«DMRQQHOCHV SRXU GV LQIRWP HU GHV DYDQF«HV
FROVRAGHU GV FRADERWDMRQV H MVDQVIAY HWLGHQWM LHL
GH QRXYH@V RSSRUXQIWY GH G« YHIRSSHP HQW

G/H\/ DRV DUIYDIHQW DX ERC
P RP HQW SDU WSSRW ¢ P RC
EHVRIQ -HP HWHQVSOXVIEWH

3 DUFLSDOWA ¢ XQ DVWACHUFR@IFWM

IHP P HVRUHQWHVHQ P RLV

5' 9 IQGLYIGXHIYHQ P RLV

5(1)25&(5/(65<6($8; 63<&,),48(6
32855¢321' 5( $8; (1-(8; ' (585%$/,7<6

/ H UHQIRUFHP HOWGHV WWHDX[ @RFDX] HVWHWHQUHOSRXU
WSRQGWH DX[ Gl LV VS«FLLT XHV GHV ULRILHY LXWDX]  R»
@ROP HQW SHXW HOADYHU @FFRV DX[ GLSRMMIV
GBFFRP SDIQHP HQW

8Q P DIADJH WUNRUDO HIFDFH SHWP HW «JDOP HQW
GRYIVMUBN XSV UHV GH SDUFRXLWY HWGBWXUHUXQH SUVH HQ

FKDUH FRRUGRQQ«H LQW.J IDQWGN GIP HOQURQV \RFLD®!

MUGLT XH HAS\ FKRWDXP DWW XH

3 HWSHFVILYHV
DS S LRI RQGLU® WDYDLOS DUMQDUDO

(Q XQ WDYDIOGH FRQ\WRIGDVMRQ GHV SDUMQDUDW
DYHE GN VHYIFHV \RFIDX[ G«SDUMP HQWX[ 66' OV
JHQGDWP HUHV HW® 0 DMRQ GH 3 URWIFIRQ GHV ) DP LGBV
03) HWSWYX DILQ GBP «TRUIHU® SUMH HQ FKDUH GHV
VWXDMRQVFRP S®f HV

3DU DAOBXWY 1QM& HQ ® G«YHRSSHP HQW GH
FRADERUDMRQV DYHF B UMHDX S« UQDVIBOGX 9 DOGR MH HW
GISMPOL2 92 QRVDP P HOWVRQ DQWAQQH GHO DIQ\ HQ

9H LQ FROWIAH XQ D] HF@ SRXUI DFLOMU@FF VDX[ VRIQV
GHVIHP P HVHWGH BIXW/HQI DQW

3D0H



"H I«YUHU ¢ G«FHP EWH
IHP P HV HW  HQIDQW RQWHWRLOWEXQ
GHV  \kNRXW/ GRQW BN VK«P DV XHV
«YROCHQW FKDTXH DQQ«H  HQ
FRQILDQFH «FRXWH UMOHQFH VRUIRUW
SWHQGWH VRLQ GH VRL DFFHSVDVRQ
WHBFKHP HQW ELHQYHLADQFH
G«FRXYHUM HQWDLGH FKD@HQJ H

HQIDQW RQW «JD®P HQW «W
DFFXHLADV

" HV SDU-RXUW/ DGDS VW&V SRXUVH
UHFROWUXLLH HWUHE RQGLUGDQV M YLH

6«WRXW GH WSIW SDIFRXW GH SOXMHXW P R DYHF RX WDQV K«EHUWHP HQW IRWP DMRQV

FHV GlI«<WHQW

DFFRP SDJQHP HQW G« YHRSS«V SDU®B 0 RXAQ SRQGHQWDX[ EHVRIQV VS«FLLT XHV GHV E«Q«ILFIDLLHV DFFRP SDJ Q« HV

HWDS S RUMQWGHY VROXVIRQV FRP SQP HQVIDLLHY DX[ GLVSRMMIV SUWVHQW VXU ® VWULVRILH ( Q

@ FRK «WHQFH GH VHV SDUFRXW HWBXUSHWP « DELOW DXVRXUGH @ QRVIRQ GHm5 HERQG V }

| HV VNRXU/ THP P HV HWHQI DQW YLFVIP HV GH YLRGIQFHV

/(66<-2856" ( 5¢3,7
81 7(03632856( 5(&216758,5(

" HSXLV GWRFIDIRQ RUDQMH  VNRXUW/ GF
WHWRXUFHP HOWHQ LP P HUVIRQ GBXQH VHP DLOH SDUDQ
GHWIQ«V DX[ IHP P HV YX@«WDEGN HW YIFMP HV Gt
YIRGIQFHV /H SWRIWDP P H HWVRXW« DXVRXU GH @
HYDARUVDRQ GH GHWIP H GH VRL  DFVIYLWV VS RUANHV H\
DUMMI XHV DW@HW GH JHWIRQ GX WHW HW Gt
H@[ DURQ WP SV GH SDUR® HWGRFRX VM

3RXU JDIDOWU @ SUWH HQ FKDUH GHV YIRGIQFHV
IQWDIDP LlADBN HW GIYHU OGN VDERXV VXU ®IXW/
FROWTXHQFHV DXSWV GHV HQIDQW QRXV DYRQV
G« YHRS S« GHV V«NRXU/ SRXUBIXU/ HQIDQW GH ¢
DQV HI I HFVX«V HQ SDWDA B GHV VNRXW/ GHV [HP P HV
YLFVIP HV GH YLRGIQFHV

&HV  VkNRXW/ HQ RQWHX @HX GDQV GHV WK FVXUHV
SDUMQDLLHV VWX «HV ¢ TXHA XHV NLRP 2 WHV GX 0 RXQQ
@&FR VWA GH @ 9%HW HUH GH 9 LADUFHDX[ HW@® IHWP H
GB FDQFRXUAE - RX\ 310 RXVIHU

$\ DOWSRXU | LOFRQGXFWHXU @ JHWIRQ GHV «P RURQV
BV MXW«HV RQW«W FRP S&WHV SDU GHV DFVIYIWY
OXGLT XHV SHP HWDQWGH UHQIRUFHU BIXUFRP S« WWAQFHV
S\t FKRVRFLDGN GDQV XQ FREHFW  «TXIVIMRQ DFVIYVKY
DUMMI XHV HW P DQXH@V VSRUV DWAQHY/ VK«a\WH
FXIMQH «YHLOFRUSRUHO

@ 0 RXAQ G« YHRRSSH

6 ' MHWH @E«H P DWH GH PRLP -PH IRUM
FDSDE®! VDBIQWHX\VH FRQIIDQWA P EDWRE®! HWDYHF

SXVGDP RXUSRXUP RLP -P HJ }

3 DUAFLS DQWM GEXQ \kNRX1

3DJH



| HV V«NRXW ITHP P HV HWHQI DQW YLFWP HV GH YLIRGHIQFHV VXLWA

$/,0(17(5(7)%$,5(*5%1" 5/(6/,(16
$3556 6<-285

IH  MLOW ® 0 RX@Q GH 3RQW5 Y% D LXQL
SHURQQHV GRQW  IHP P HV HW  HQIDQW D\ DQ\
SDUAFLS« DX[ V«NRXW/ GHSXLV DX[ FIWV GH\

LOVAWYHQDQWHV E «Q« YRV HWP HP EWHV GH & T XLSH
3WSDWKH VXUM] P RV @ NRXW«H D HFWk« @IVSUWGH\
WNRXY/ ¢ WDYHW GHV DW@HW DQIP «V SDU OGN
LOVIHUYHQDQWHV KDEWX«yHV ( @H D SHWP LV GH WHQIRUFHL
&V @HQV GH WRP SUH &WRGIP HQW HW GH WYLYHU G
VHOWP HOWGES SDUMQDQFH ¢ XQ FRM@HFW

/ D MRXUQ«H D «W @RFFDMRQ GH VIMVHU HWULHQI RUFHU B\
QHQV HOQWH E«Q«ILFIDULHV HW «TXISHV RIIWDQW XC
P RP HQWUFKH HQ SDUMJH HWHQ WDQWP DMRQ /F
VXFFAV  HW @HQWRXMDW H  GHV  SDUAFLSDQWH\
FRQILLP HQW QP SRUDQFH GX P DIQUHQ GX @QHQ GH\
IHP P HV HQWH Ha@BV SRXUM VHQVDVIRQ GBS S DUMQDQFH
¢ XQ FRA@FU HADYHF GV « T XLSHV DS U V Ve RXUSRXUXC
P SDFWSOXV GXDE ®f

3 HU/S HFVIYHV
DFFRP SDJ QHUGHV IHP P HV YLFIP HV GH
YLRGIQFHV GDQV VRX\#H @ ) LDQFH

' HSXIV DQV @ P «WKRGR®JIH SRXU DFFRP SDJQHU BV
IHP P HV HWHQIDQW YIFWP HV GH 966 SHQGDQWBN \NRXLY
P P HML D «W «SURXY«H HWVBMAFRQVROG«H DXVRXU GH
TXDWH JWDQGV SICHY [P P HULl ? SOXUGIMVFLSAQDILH

HQYILRQOHP HQVIXCHWS DWMQDUDO

/HGHX[ 2P HVHP HVWAH \H GLMQU XH SDUGI G«P DUDJH
GX SIRWMHWDLP DI H SRXUDFFRP SDJ QHUM® WDQVWP MMRQ GH
QRWH H S«UHQFH DXSUV GH  SRUMXW/ HWSRUMXVHV HQ
) UDQFHVXUXQHGXUHGH  DQVMVT XBIQ

BRXFIHX[ GBSSRUMU GHV SRQWHV DX[ HOWX[ GH XUDDW
SWF«GHP P HQW FIWV  @FFRP SDUQHP HOW SHWP HMD
GBXJP HQWUGN P SDFWDXSB VGHVIHP P HV HWGHV HQIDQW

YIPAP HV GH YIR®IQFHV DX QDMRQDO DYHF XQH DWHQVMRQ
SDUAFX@2 LHSRXUBNVP LaOHX] UKWDX|

/ HFHQWH GH 5 HERQG V

' DQV @ FROMQXIW GX SURMW) HP P HV HW5 XIDDW ®1 0 RXD

G«YHBRSSH GHSXLY XQ &HH GH 5 HERQG V' GHW« ¢

B«EHI HP HOAHAE @ UHFRQWKPVRQ GHVIHP P HVHWHQIDQW
YIFWP HV GH YIRBIQFHV &H @HX SURSRVHD GHV SDUFRXW/
UMGHOMHY GH ¢ P R DYHF XQ DFFRP SDIQHP HQW
SOUGMISAODILH HW GHV  IRWP DARQV DX[ P «WHY GX

P DUDFKDJ H HWGH @ IHWIXUDARQ

(Q @HQ DYHF QRV SDUMQDILWV BN VHWIFHV SXEQFV HVONV
DUFKIWAPMV  QRXV DYRQV SWkFIM« BN YROM DUFKIMAPLDOHW
WFKQITXH GX SURMIW 8 Q QRXYHDX EoWiP HQWFRP P XQ ¢

@ FFXHO GH )HP P HV /HV +LRQGH@N HWDX &HOWH GH

5 HERQG V HWHQ SIkSDUMRQ

/HV YMWV GH 3UWD 7K«YHORW SRUMSDIR®! GX

JRXYHUOHP HQW 6DIP D 6DD VHEUVIILH GB VW HWEK DUBRWM

YDHBH SWMGHOM GX FHOWH +XEHWAQH $XFGUNV RQW
HQIRF« B VRXVHQ [QWANXVRQQHO QRVIP P HQWDXSU V GH

@UFKMPM GHV %WP HOW GH ) DQFH WHOFRQWK  HQ

QRYHP EWH
6RXWIQX SDUGN DFWIXLY SROAT XHV GFDX[ ®1 0 RXIQ SWYRIW
GH 1LODOHU BV «WGHV DUFKIFWIDBN HQ DYHF XQ

G«STWGH SHP 1V GH FROQWAKILH SWYX SRXUM 11Q GX SUHP LHU
VHP HMAH HWXQ G«P DUDI H GHVWDYDX[ HQYIMDI « DX VHFRQG
VP HWH

3DJH



" HV SDUFRXUW/ DGDSWV SRXUVH LHFRQWUXLULH

HWHE RQGLUGDQV M YIH
/ HSDUFRXW %2 2 67

' 8 5¢3,79(56/BL6(57,21 62&$/( (7
352)(66,211(//(

(175(7,(1.,1',9, 8(/

3RXUIDLLH XQ SRIQWVXUVHV SIRIWV GLVFXVHU GH VHV
DVSLLDVIRQV HWDMWHHU VRQ SDUFRXWY HQ |RQFVIRQ GH
VHV EHVRLOV HWGH VHV RENHFVI V' & HWHQWHVIHQ D SHLP LV
GH SHU/RQQDAVHU GDYDQVRJ H CDFFRP SDJ QHP HQWHWGH
VRXVHQLUFK DT XH MIXQH GDQV VHV G«P DUFKHV



[ HSDUFRXW %2 2 67 VXLV

3 HOWWVS HFWYHV
P RELOVHUVXUMH P R\ HQ VWP H

(Q QRXYHDX[ MHXQHV HQWH
HW  DQV RQWG«P DUk ®iXU SDUFRXU/
GRQW GH IHP P HV HW ¢ XQ
QLYHDX LQI « UHXUDX EDF

I HV GH VRUAHV SRVVIYHV VRIWSOXV
GH @® PRMk GHV  MIXQHV
DFFRP SDJ Q« HV DFF2 GHQW¢ XQ HP SQRL
RX VBIQJDJHQW GDQV XQH IRWP DVRQ
T XD® LDV RX FHUWA LDQW






(Q @ G\ QDP LT XH VIAUWVRUD® VBMAFDIUDFW& UV« H DXVRXUGH
¢ / DFWDVIRQ GX FR@FW GHVVIHWY @QHX[ GX 9 H[ LQ IDQEDLY FRP SUHQDQWFLQT VIHW @HX]
/ H WHQI RUFHP HQWGHY @HQV DYHF (131 5 YID @ SDUFLSDVIRQ ¢ GHV «Y«QHP HQW HWDVH@HW/ HQ FRP P X

/ H P R\/\GH / XFL@-I RX HQFRWH SDU@FF2 VDX[ «VDE@QWHP HQW VFRMULHV
/' H G«YHIRSSHP HQWGX SDUMQDUDWDYHF GV FRP P XQHV YH[ LOQRIVHV GDQV ® FDGWH GB Y«QHP HQW
N »° 88éi V@ 5°8 F@P° i -°80 @RFDX[ H WUHXW HAMERXYHUXWH ¢ GHVFRP P XQHV QRWP DQGHV ) RXUW HV
3U e VO 30@nFANY @2 »- VNN @+ 4 @ / D SDUNFLS DIRQ GEXQH GL] DLQH GH SDUMQDULHV ¢ @& Y* QHP HOQWSKDWH m$ X FRHXUGHV VHQV }
7VO O(p 30@ 5¢8¢ +8ND *+n°- 3°@ / H G« YHRRSSHP HQWGHY @HQV DYHF GV HQWHS UVHV GRFDGHV YID GV SHIW G« MIXQHW/ SDUWHQDLLHY P DI\
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8 Q @HX GH LHOQFROQWHY HWGROQFXMRQ
GHV GU | « LHOQW SXEQFV

1 RWH G«P DUFKH DX UHJ DUG GH @ G\ QDP LT XH GRFD® YIVH ¢ RXYUUUJ X@2 LHP HQWBV
SRUMV GH G)WRFLDVIRQ DX J LDQG SXEQ@F GDQV 1 EXWGH

+  6BOVFULH GDQV XQH G\ QDP LTXH GHULVRLLH G« YHIRS SHUHWS DUAFLSHUS
@EWUDFVIYLW GH FH GHUQLHU

+ ) DP LODUVHU® SXEQF DYHF 310 RX@Q HWD SLRJLDP P DVRQ

+  G6HQVIELAVHUDX[ YD®XU/ GH ODWRFLDVIRQ HW DYRUVHUVD QRVRUL«\i¢

o &RQWUXLLH SLRJ UHWLYHP HQWXQH FRP P XQDXW GH E«Q« YRV GEDGK « LHQWH V

e 3LRSRVHUXQHJDP P H GEVIHQHWY HWk Y« QHP HQW GLYHU/ L H HWDFFHVALE GH
SHWP HWIDQWGH VRXFKHUXQ MU H SXEQF LQVAL « Q< LDVIRQQHO

o &UWHUGX @HQ DYHF @1V DFVUXULFH V GRFDX[ HWG« YHBRS SHUGHV S DUMQDUDW

81/,(8"' B&&8(,/ 32857286/ (638% ,&6 "(6(;3¢<5,(1&(6,00(56,9(6 (73" $*2*,48(6
$' $37<(6, 72867(6
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8 Q @HX GH LHQFRQWHV HAGBQFOXVIRQ

GHV GL | « LHOW SXEQFV XL\

81/,(8"' B&&8(,/ 3285/(6
(175(35,6(6

352),/ ' (6*5283(65(%86 (1 6<0,1$,5(

N4

3 HU/SHFVIYHV
FU«HUGX @QHQ HWWVRQVSLLHU

| BQQ«H VHD P DOIX«H SDU @ FDURQ GBXQH
SOTXHMA ¢ GHWODMRQ GHV SURIHMRQQHY SRXU IDILH
FRQQDAWH QRWH Rl UH GH WP LQDULHV / BIQJ DI HP HOWGEXQH
QRXYH®! WIG[IRQ VXU XQH RIILH ¢ GHWIODMRQ GH

P« QHV LQWJI IDQWXQ WP 1QDILH HQ SUHWIMRQ VRAGDLLH
WVHWD G« YHRRS S«H



/HWWHUGHV P RGHV GH FRQVRP P DVIRQ
HWGH SIRGXFVIRQ GXIDEGH

&$6' B&2/( %581&+ (;3¢5,0(17$/ (7
$8728216200%$7,21 &2//(&7,9(

N4



3 HUWVS HFVIYHV
0 RXQQV' HP DLQ

3DP L FHV SMMV @K\ GIR«BIFWIEIN D «W  UHVHIQXH
FRP P H VROX\VIRQ @ SOXV SIRP HWIAXVH 1 RXV DYRQV DIQWL
HQI DI« GHV GIMFEXWRQV DYHE BV 1QJ «QIHXWY GX EXUHDX
GRVXGHV 0 RXAQV ' HP DIQ TXL RQWP HQ« XQH DQDOWH
DSSWRIRQGIH GX FRXW GH @ XEHWM GHV YHWIHV GHV
P RX@QV GX MW HWGHV HOWIX[ @V ¢ @OWDAMMRQ GXQ
«TXISHP HQWK\ GLR«BFWIT XH

/ HXU «WWGH D FRQILP « TXBQH WUELQH MGLFIHXVHP HQW
VBFWRQQ«H HW [P SOQWH DX ORX@Q GH @B ¢

@P SOFHP HOWGH BQFLHQ P RX@M) ¢ JWDIQ GX ; ,; HV2 F®M

SRXUDIWFRXYUU S3V GH @ VRVDOA GH QRV EHMVRIQV HQ

«GIPVFLW

&HV DYDQF«<HV RXYLHQW® YRIH ¢ XQ SURMWDP EMHX]

DOQF Lk GDQV QRWH HQJ DI HP HQWHQ | DYHXUGEXQH WDQUMRQ
«QHU «WI XH GRFD®! FWGXUDE ®f



/HWWHUGHV P RGHV GH FRQVRP P DVIRQ
HWGH SWRGXFVIRQ GXWDE® VXIVA

' B875(662/87,216&21&557(6328581
$9(1,5 %UH6&$59%R2 1 (

3 HOVSHFWYHV
" «FDUERQDWRQ GHV HQWHS UVHV

(Q HWHQ @ QH DYHF QRWH YRRQW GB XYUHU¢ @ WDQUMRQ
«FRE®RJ LT XH GH QRWH WAUMRILH ®10 RXD YRXGUDIMWH SRUMRQQOHUVXU
@FFRP SDIQHP HQWHQ FROIFW GBIQWHSUMHY YHY @ G«FDLEERQDVRQ
GH ®XW DFIMWY 6XU @ EDVH GEQ %4MQ &DERQH) HWGH @
P «WMRGR®RIH $&7 G«YHRSS«H SDU @' (0 ( QRXV VRXKDMRQV
P HWMH ¢ GLVSRUMRQ GHV GLLLI HDQW QRV HVS DFHV HAQRWH H] S«UHQFH
GH@FFRP SDJQHP HQWE @ WDQMRWP DVMRQ GH\VRLDILQ GH®VDP HQHU
¢ SHOHUHWP HWAH HQ RHXYUH GHV FKDQUI HP HQW P DIVIXLY DX VH.Q GH

GXUHQWHSUMH



$XF  XUGHVVHQV

5$66(09% (5$87285' B1 <931(0(17&8/785(/

“ 7RXWHWAP DJ QULT XH LFL
0 HUFLGH SIHQGWH VRLOQ GH QRWH SMQ? VA

N4

3 GIlQ GH EH@V G« FRXYHUMV DYHF YRXV



&RQVRAGHU® LHDVIRQV
DYHF (1 VIHULVRRULH

81 <&26<67S0 ( 3$57(1%$5,%/ 62/, (

)$,5( 3$5/(5'8028/,1, /B;7<5,(85"' ( 6(6
0856 /(6<9S1(0(176/2&%$8; 685 /(
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&HV SDUMQDUDW RQW QRVIDP P HOW SUV YIH GDQV @
FROFHSVIRQ HA@ P MHHQ  XYUH GBYe QHP HQW GRFDX][ ¢
P RIQV GH YIQIW NP 2 WHV DXVRXU GH @WRFIDURQ
SHQGDQWD S«URGH GHP DL¢ G«FHP EWH

(Q SHWP HAMDQW GBSSRUMU GH @ OMEIOM VXU GV
P DMMRQV SUHP 12 LHV GH @WRFIDARQ VDQW\VXU VRQ D[ H
VRFID®! TXBIQYLLRQQHP HQVD®! FHV «Y2 QHP HQW RQWHX
XQ WHOP SDFWAVXU® FRK«UHQFH GHV DFVIRQV SIRSRVHV
SDUBI0 RXAQ

o URXUMDX[ SMQWAV ¢ 9 LADUFHDX|

e ) =W GH@XVRP QH¢ 6 DIQVEMIUVXU( SWA

e )RKP GHV DWRFIDRQV ¢ 0 DIQ\ HQ 9H[ LQ
HQ SDUMQDUDWDYHF 3 RN HXQHV 9 H[ LQ

e )RKP GH@®P SGRLE 0 DIQ\ HQ 9H[ 1Q

e 0 DWFK« GH1R- Ot %D\ HW Y2



' \ QDP LTXH GHVVIHW @HX[ GX 9 H[ LQ

&216758&7,21 "' 8 &21//( &7,)

/ D Wl ®f LRQ DXVRXUGEXQ FRABIFI GHWHWY @HX[ D «P HU «
InQ | DIVDQUWVXIVA DX - RXUD<HV 3 RUMV 2 XYHUMY GHV
VIHWY @HX[ GB® GH ) IDQFH LP SX(¥HV SDUG! FRGHF $
FBMWP IHX[ $IQW TXB XQ SUHP LHU SDUMQDUDW\RXY
IRWP H GH P\ F®I GH FRQI « IHQFHV MOk« LDQUIAV VHQUE LAVDQW

DX[ ERX®IYHUHP HOW F@P DWW XHV

AV ARY VIHW @HX[ VXU ® 9H LQ VH VROQWP RELMV«V

SRXUVH FROWIWMXHUHQ FR@FWY

/ B \FDP SHWH ¢ $ LOFRXUV
&RZ RINOH 1Q¢ 0 DIQ\ HQ 9H 1O
/D6(9( ¢ 6DAD
/D) HP HGX 3HWAD RXQ ¢ %XHOHQ 9 H LQ
) DEUN 1 DWUH ¢ + DUBUERXUN
+DOM 8V¢ 8V
/HO RXQ@Q GH3RQWE ¥5¢ %D HW ¥

5$,621 ' BE5(
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8 Q WkVHDX SWFIHX] GH VDU« HV GH
E «Q« YRMV HAVGEBGK « UHOWH V

$' +¢5(17(6(1 (Q ® &$ D «W HQ SDUWH LHQRXYH& HWQRXV
DYRQV HX @ FKDQFH GH YR GEXWHV SHURQQHV
3RXU P HQHU ¢ ELHQ WHV P MRQV GWRFIDURQ D @ H[ S«UP HQWHV HWFRP S« VIAQWAV QRXV LHNRLQGLH
FKDQFH GH SRXYRW VBSSX\HU WXU XQ WWHDX GH
E « Q« YRV HWGIBDGK « LHQW
+ DARUT XHP HQW® E « Qe YRIWHWAS XV WS RUMIRQQ« VXU /(6 0(0%(6'8 &5 1289(//(0(17</8(6
® SDWIH MGLQ  HQ GHV FKDQUHW GH  GHP L

MRXWD«HV USDUAHV GH I«YUHU ¢ QRYHP EWH RQW «\W
RU DQLV«HV SRXU WD@HU GHV WDYDX[ GBIQWHAHQ HW

GBP «QDJHP HOWGX NDUGLQ S«GDIRJILTXH H LWDQW $ X 0 RQGKHUS EGKHQQDGKHU

VRIDO  KHXUHV FXP XGHV RQW«W RIIHUMV SDU XQH ( QWHLI QDQWE 6FIHQFHV3R  FR
FRP P XQDXW GH E«Q«YRGN DFVUV HW UcJ XQHW/ IRQGDWAXUGHV 1 DSR&RQV
KDELVIDQW GX 9 DOGE LVH RX GHV < YHIQHV

(Q QRXV DYRQV SX «@U LU | RQH GBOVHUHQURQ £ OH (YD

GH QRV E«Q«YRBN QRVDP P HQWYLD BV « Y« QHP HQW ms$ X
F XUGHV VHQV} HW@D MRXUQ«H GH IDWHP EGIP HQWGHV
e e £45 41" DVARP P MACLWSRXUOV
3DU DIGBIXWY  SOXVHXW SHURQQHV QRXV YLHQQHQW HQ

DIGHU HQ P «F«QDWGH FRP S«VHQFHV TXHT XHV KHXUHV 5 «IXJ LV FRXUQDARQDG®! GX GLRMGEM®
SDUVHP DIQH QRVDP P HQWXU®1 FKDP S GH @7

&RQVXADOWA " IRIW  KXP DIQV HW

811289(%$8 &216(,/ ' B'0,1,675%$7,21 (1 9 LQFHQWYHX QHDX

) ROQGDWAXUHW LLHFWAXU* «Q«DOGH
6 SDUNXS



[ HP RWGX &%

&

1 RWH J RXYHUQDQFH

81 «&26<67S0 ( 5,&+(

/DP IMHHQ XYUH GH @ WUDWI IH LHSRWH XU
XQH «TXLSH VD@U«H FRP SVDQW  SHU/RQQHV
P RELOV«HV HW FRP S«WHQWAV GRQW XQH
P DNRUW ¢ VP SV SOILQ HWHQ &' |

' HSXLVDYUO XQH SHWRQQH HQ P «F«QDW
GH FRP S«WIQFHV D «JD®P HQW UHWRIOW
@&TXISH SRXU DQV HQ VRXVIHQ DX ST®
G\ QDP LT XH «FRARJ LT XH HWIRI T XH

/ BT XLSH VIRW DQLVH DXVRXU GEXQ FRGLU HWGH
SOMHXW/  ST®V VRFIDO G\ QDP LT XH
«FRQRJI LT XH G\QDP LTXH  VAHULVRUDM
@RIIMMTXH DX[ TXHY VEDNRXVHQW GV STV
WDQWHUHY ¢ \VDYRW DGP LQMUDW 5+
ILODQFHV FRP P XQLFDIRQ G«YHIRSSHP HQW
VIHW @QHX P «F«QDW |LQDQFHP HQW

'H P DQEWH WDQWHUD® GHV JWRXSHV GH
WDYDLOVRXVIHQQHQW®1 | RQFIRQQHP HQWHW®H
G« YHRSSHP HQWGH GWRFLDWRQ

(Q JWIRXSHV GH WDYDLORQWS RUM (XU
WG LIRQ VXU GV SIRMW GX NDUGLQ @ YLH
DWRFLDWWYH BV QRXYHDX[ SURMIW FRP P H (1
FHQWH GH LHERQGV HVE

" HV VP SV VP HWUHY U VKP HQW«J DB HQW
@ YIH GH @&TXISH SRXU «FKDQJHU VXU GV
SIRMW HQ FRXW VESSX\DQW VXU GHV
G\QDP LTXHV GH FR FROWMIXFMIRQ  HW
GBOVH@L) HQFH FRAMFVIYH

/(60(0%(6' 8 &S
$9(&1286' (38,648(/48(6$11<(6

' DQLH@H GH * LRYDQQL
) RQGDWIFH HW 9LFH 3 UMGHQWM
) RQGV GH GRVDMRQ ' DSDW

3DWIFN O RQLQ
3 UMGHQWS WRFIDURQ / HV$ P LV
GH 9 LADUFHDX|

I( %85($8

&KUWIDQH 1 LFRMV
3 MGHQWM

&DVKHUOQH * RXVIDLRW
6 HFU«VIDLLH

( P P DQXHQ HJ LDQG
7 W WRUHU



(1-(8; ),1$1&,(56

6 VIDE LOVHU @ DMDQWHWU SRQGUH DX

EHVRLOV FLIRIMDQW
$8*0(17$7,21 5(03$548%% ('8 0<«&1%7
0 MHHQ XYW GHSXLV o WDbWJ IH GH WHFKHUFKH GH

IRQGV DXSUV GHV SUY«V IRQGV G HOWHSUMHY |RQGDIRQV
HW RQGV GH GRVDMRQ D SRUA VHV [LKIW ( Q HITHW B ELDQ

WP RLIQH G XQ VRXVIHQ GH SV GH GH IRQGV
SUY«VIDFH ¢ GHIRQGV SXEQFV
ON-°f N © Nen®°- (» 58NN 3° Vnoe Vt

»=E °@- ° @0 3+N1 @x+-D°NP O 3@3°
3NN O 7 VP « V@ @8 i—-Vvodse @ @ @
Y8 s°iip@<fir O 3+Ni O(l @8 5+8 V8@ @
5 V8 @BV °@ V° -8 @0 3.NM @358 0
leGaNTF3Ye880O u "0 °N 8P °Nn° 8 Ye 3 @8
P@8 ®NAF° N @8 »- U OFVok
&HV VRXVIHQV RQW SHWP IV QRVDP P HQW GBWXWHU @
FROVIQXIW GHV DFVIRQV GX 0 RXA@Q P DQWk GV P RLV GH
IHWP HWH HQJ HQGWV SDU@ WHP IVH DX[ QRWP HV GHV @HX|
GBFFXHLO

+ RU/ LQYHWIMVHP HQW@EWRFLDVIRQ D J « Q¢ DX VRVIDO
O GHIX[ 1LQDQFLHU/ VRIXQH DXJ P HQVDRQ GH
SDUWDSSRUME

&HWH DQQ«H DXWD «W «J DBP HQWMDW HP HQWP DU X«H SDU
® WHFKHFKH GH IRQGV GBQYHWIAHP HQWDYHF & GRXE O
HQMIX[ GH WHP LVH DX[ QRWP HV GHV GRFDX[ HWGH SU«SDIDVRQ
GHV I XU/ WDYDX[ GBI WQWRQ GX @HX

$X VRVDO O RQW «W VRXGIY«V HQ
G LOYHWIMVHP HOWSRXUWSRQGUH ¢ FHV EHVRLOV

IRQGV

1 RVDP P HQWSDU® VRXVIHQ GH @ IRQGDVRQ ) LDQEDIMVH GHV
%VIP HQW GH ) LDQFH @ ) RQGDVIRQ 6W* REDLQ 9LQFL HW
%73

$YHF O G«YH®SSHP HQW GH QRV DFVRQV HW ®

S«HQQMDVIRQ GEXWHY SWIRMW  XQH WDWJIH GH

FROWRAGDARQ GHV IRQGV SUY«V HWSXEQEV HWP DWH HQ
XYUH GHSXLV

(@1 GRQQH @HX ¢ @ WLJQDVKWH GH FRQYHQWRQV SOXUL
DQQXHAHV O SDUDQ RQW«\W WDELMV« VXU WRLY
DQV / EDAWRFIDARQ RUWDQMH «JDBP HQW G«\WRWP DIV XQ
«Y2 QHP HQW DQQXHO G«Gl« DX[ [LQDQFHXW HQ MIQ @
FRQI «UHQFH GHV SDUAHV S UHQDQWIAV

&HWH DQQ«H HQFRUH SDUAFLSDQWHY HW XQ IRWP DW
LOQRYDQWGH LHQFRQWHV DYHF BV « TXLSHV GX 0 RX@Q TXL
RQWHX @RFFDVIRQ GH SDUBU GH ®XU SURMWHWP HWUH HQ

DYDQWAHV EHVRLQV
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" DQV®IVP «GLDV

6 X UGV U< VHDX|
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-X@HO $& &$57+<  $ WIWDQW DGP LOQMADVIIYH
FROQVDFW P RXQQGHSRQWX FRP

1 DVKD@H* 8,//$80 ( &R ) RQGDWIFH HWFR GLLHFVFH
QDVKDQH J XIADXP H# P RXAQGHSRQWX FRP

-XWIQH/ ( &/ (5&4 S5HVSRQVDE® P «F«QDW HW LQDQFHP HQW
MWIQH GIFGIFT# P RXGQGHSRQWX FRP
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